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Welcome to the January 2012 Edition  

Please be advised that First-Edge will report all fraud activities and attempt to commit crimes to: INTER-
POL, FBI, CIA, IC3, US Treasury Dept., FinCEN, SEC, Federal Reserve, CC Commercial Crime Services, 
RCMP, New Scotland Yard, City of London Fraud Squad,  Crime Stoppers International as well as any Law 
Enforcement Agency in your area. 

Index ................................................................................................................................ 2 

Introduction ..................................................................................................................... 3 

bŜǿ !ǇǇƻƛƴǘƳŜƴǘΩǎ  ƛƴ CƛǊǎǘ 9ŘƎŜ ..................................................................................... 4  

World Diamonds Council Regrets? .................................................................................... 5 

Top 10 Biggest Gold Mines in the world.....................................................................8 to 10  

Gold hits 5 Weeks High .......................................................................................... 11 to 13  

CIF Procedures to London ...................................................................................... 14 to 15  

FEM Notice Board .................................................................................................. 16 to 22 

FEM News ...................................................................................................................... 23 

FEM Jokes ............................................................................................................. 24 to 29 

Nigerian National Petroleum Corporation (NNPC)  

Advertise your productôs 

 

Look at our Brand New FEM Notice Board (for Traders)  Free advertising for 3 
months just send your company Logo and no more than a hundred words 

www.femagazine.co.uk  

file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745021#_Toc197745021
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745021#_Toc197745021
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745021#_Toc197745021
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745021#_Toc197745021
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745021#_Toc197745021
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745021#_Toc197745021
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745021#_Toc197745021
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745021#_Toc197745021
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745022#_Toc197745022
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745024#_Toc197745024
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745024#_Toc197745024
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745024#_Toc197745024
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745024#_Toc197745024
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745025#_Toc197745025
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745025#_Toc197745025
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745025#_Toc197745025
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745025#_Toc197745025
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745026#_Toc197745026
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745026#_Toc197745026
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745026#_Toc197745026
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745026#_Toc197745026
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745026#_Toc197745026
file:///C:/FirstEdge%20info/First-Edge%20Business%20Plan.doc#_Toc197745026#_Toc197745026


3 

 

 

 
 
 
FE Magazineôs main objective is to keep our readers updated with the Month to Month News and 
transactionôs of the commodity world.  We will always stay aggressive in finding whoôs who in bringing 
new concepts to the industry. 
 
The magazine will always publish traders issues with other traders of whatôs happening with our trading 
system. We have found that some of these issueôs will be published in the First Edge Magazine. 
 
 
 

COLUMNISTS             
                                                                                              

We have Four Columnists who will bring you an up to date review of whatôs going on in the world of 
commodities. 
 

OUR MAIN GOAL       
                                                                                    

Our main goal is to help traderôs and companies find new business partners from all around the world 
that are able to trade offers with online internet service.  
 
Our Customer Support Team are always at your disposal to help you against any problem faced on our 
website. 
 

NEWS BULLETINS    
                                                                                               

News Bulletin board for readers was released in February 2011 for readers to point out their personal 
view points on whatôs happening in todayôs commodity market place. 
 
 

NOTICE BOARD                                                                                        
 
You can place a notice about any product your looking for.  You may wish to tell other traders about 
your own products and ask them to contact you. 
You may be a trader wishing to get your product published and need place details on our Notice Board. 
You may also find some good contacts. 
 
If you have any questionôs or need further assistance, please do not hesitate to contact us. 

fem@first-edge.co.uk 

 

 

 

 

Introduction  

Nigerian National Petroleum Corporation (NNPC)  

First-Edge is a Member of 
GOLD PROTECTION COUNCIL 

www.femagazine.co.uk  
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Everyone at First Edge has welcomed Mr Doherty new Position in overseeing all Petroleum transaction  
That in passed onto First Edges desk. 
 
Mr Doherty owned one of the most prominent Law Firms (Vincent Doherty) based in City of London until 2010 
when he decided to look at other new businesses where he could expand he talent on other fields around the 
world.  
 
Over the past two years Mr Doherty has been reviewing petroleum transaction and conversing for First Edge 
with sellers and buyers. 
 
In early November 2011 Mr Doherty agreed to oversee all the petroleum transaction bought into First Edge. 
 
Mr Doherty will also maintain his present position as compliance lawyer & intermediary consultant. 

 
 

 
 

 

 

Miss Huttenga has been working together with First Edge for over 2 years on Gold & Diamonds until June of 
2011 when she agreed to JV with First Edge where both parties would combine each otherôs portfolio of clients 
together. 

Miss Huttenga & her support team manned by Paul her right hand man and more?  By joining together we can 

now say that our knowledge of the Gold and Diamond industry is formidable. 

  

 

 
 

 
Mr Heeb is from Lichtenstein he was one of the main architect of First Edge. 
 

Mr Heeb owns his own Family Commodity Company which has been trading for the 80 years. 
 

 

 

 

Every one at First Edge would like to congratulate Mr 

Rice on getting married in 2011. 

Mr Rice has been with First Edge for two years and has negotiated  main deals with buyers  & sellers in Gold & 

Diamonds he is now look negotiating  other commodities products to extend his knowledge in the industry.   

  

New appointments  

Soji Doherty 
New Head Of Petroleum Purchases 

Mr Helmott Heeb 
Company Director  
Head of International Banking 
Trading Advisor of European & Overseas commodities  

Miss Anne Huttenga 
New International Consultant  

Of Gold & Diamonds Purchases 

Mr Daniel Rice 
New Position 
Front end and Back Room Support 
Also Main Intermediary  Broker 
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NEW YORK- The World Diamond Council expresses its regret at the announcement by Global Witness that 
it is leaving the Kimberley Process, and calls upon the organization's leadership to reconsider its position. 

The World Diamond Council has always felt that progress in the campaign to end the trade in conflict dia-

monds will come through dialogue and engagement, and in this respect feels that the decision by Global 
Witness to walk away from the table will be counterproductive.  

Global Witness' withdrawal from the Kimberley Process is regrettable, particularly given the important pro-

gress that has been made in addressing the concerns they raise. 

- In spite of the organization's absence at November's Kimberley Process Plenary Meeting in Kinshasa, an 
agreement was reached by all governments, including Canada, the European Union, the United States and 

Australia, to continue to hold the Zimbabwe government to account and to allow only exports from those 
operations in Marange that have demonstrated compliance. 

- With regard to the Ivory Coast, which has been suspended from the KP for several years, the Kimberley 
Process, with the active participation of the diamond industry, has been working closely and effectively with 
UN agencies to identify diamonds from that country and establish remote monitoring of its diamond mining 

activity. And even now, with peace being restored to the Ivory Coast, the KP continues to work with these 

parties to ensure that procedures are in place and compliance is achieved, before it is allowed back into the 
Kimberley Process Certification Scheme. 

- Venezuela, which also is suspended from the Kimberley Process, has been given until December 20 to 

provide the documents and data required, or it will be "removed from the list of KP participants."  

While the rate of progress is sometimes slower than desired, the Kimberley Process has proven over the 
years that it is effective and does have teeth. Legal exports from the Marange region of Zimbabwe were 

effectively held up for two years, before it was decided that the situation at certain mines has improved to 
the point that monitored exports could proceed. Indeed, while boycotts against Zimbabwe have almost all 

proven ineffective, the KP was the only organization able to report actual progress in getting the govern-
ment to change its approach. 

"The overriding goal of the Kimberley Process Certification Scheme has been to protect the integrity of the 
diamond, so that it properly contributes to bettering the lives of ordinary people living in the areas in which 

it is mined and processed. The system is not perfect, and is in need of constant review. However, you can-
not contribute to the process if you are no longer engaged," said Eli Izhakoff, WDC President.  

Nigerian National Petroleum Corporation (NNPC)  

First-Edge is a Member of 
GOLD PROTECTION COUNCIL 

WORLD DIAMOND COUNCIL EXPRESSES REGRET AT DECISION BY 

GLOBAL WITNESS TO LEAVE KIMBERLEY PROCESS  

www.femagazine.co.uk  
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MORE THAN 99% OF DIAMONDS ARE NOW FROM CONFLICT FREE SOURCES AND 
TRADED UNDER THE UN -MANDATED KIMBERLEY PROCESS.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

First Edge Ltd is dedicated to presenting the facts about conflict diamonds, along with how dia-
monds are driving economic growth and prosperity in countries around the world.  

 
 

In 2004, the Canadian Government, as chair of the Kimberley Process, cited that 99.8% of the world's 
rough diamonds are certified to be from sources not involved in funding conflict.  

Most people are unaware of the role diamonds play in bringing real benefits to people in the countries 
around the world where diamonds are sourced. Nowhere is this more evident than in Africa.  

It is also in Africa that this same resource has been used to fund conflict. In 2000, a coalition of govern-
ments, non-governmental organizations and the diamond industry worked together to address this issue.  

In 2002, they established the Kimberley Process Certification System, a UN-backed process that has virtu-
ally eliminated the trade in conflict diamonds. Today, over 99% of the world's supply of diamonds is from 

sources free of conflict.  

 

David McGhie 

MD First Edge Ltd 

 

Nigerian National Petroleum Corporation (NNPC)  

First-Edge is a Member of 
GOLD PROTECTION COUNCIL 

www.femagazine.co.uk  
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10 DIAMOND FACT DETAILôS 

 

Fact #1:  An estimated 5 million people have access to appropriate healthcare globally 
thanks to revenues from diamonds. 

Fact #2:  Diamond revenues enable every child in Botswana to receive free education up 
to the age of 13.  

Fact #3:  An estimated 10 million people globally are directly or indirectly supported by 
the diamond industry.  

Fact #4:  The charity Jewellers for Children funds a community based care program for 
orphaned children in South Africa. 

Fact #5:  The diamond mining industry generates over 40% of Namibia's annual export 
earnings.  

Fact #6:  The Diamond Development Initiative was established to improve the working 
conditions of artisanal miners.  

Fact #7: Approximately one million people are employed by the diamond industry in In-
dia. 

Fact #8:  Approximately $8.5 billion worth of diamonds a year come from African coun-
tries.  

Fact #9: The revenue from diamonds is instrumental in the fight against the HIV/AIDS 
pandemic.  

Fact #10:  An estimated 65% of the world's diamonds come from African countries.  

Nigerian National Petroleum Corporation (NNPC)  

First-Edge is a Member of 
GOLD PROTECTION COUNCIL 

www.femagazine.co.uk  
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By Steven Jameson  for First Edge  
Top 10 Biggest Gold Mines in the World  

 

Here is a list of the 10 biggest gold mines in the world, based on available 2010 production 

data. 

There are differences of opinion about which one should be ranked No. 1. Some consultants 

say the world's largest gold mine, by production, is the Muruntau gold mine in Uzbekistan; 

other consultants say the world's largest gold mine is the Grasberg gold mine in Indonesia.  

The majority opinion appears to be Grasberg. 

There are also differences of opinion about how much some of the mines below actually pro-

duce. Occasionally there is difficulty in obtaining yearly production figures. A more common 

challenge arises because mining production data are not standardized, and not all of the data 

are calculated using the same calendar. 

Further, some figures aggregate production figures from discrete operations within a complex, 

while other figures break out production data for each discrete operation within a complex. For 

example, Gold Fields Ltd. operates the Kloof and Drienfontein mines in Guaten Province, 

which is west of Johannesburg, South Africa, as a single complex that it refers to as KDC. 

Some rankings of gold mines report annual production from KDC as a single number, while 

others report annual production from Kloof and Drienfontein separately. 

Among the most valuable sources for gold mining production data, besides reports from mining 

companies themselves, are the Raw Materials Group in Solna, Sweden; Canada's Metals Eco-

nomics Group in Halifax, Nova Scotia; an Intierra Resource Intelligence, based in Perth, Aus-

tralia. 

 
 

            Continue on Page 10 
 

 
 

www.femagazine.co.uk  
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By Steven Jameson  for First Edge  
Top 10 Biggest Gold Mines in the World  

 

The following list draws from each of these sources, as well as others, and thus is not a 

simple duplication of any one group's rankings.                                                                                                                           

1. Grasberg Gold Mine  

This mine, which is in the Indonesian province of Papua, produced 2,025,000 ounces of gold, 

according to the annual report of Rio Tinto Plc. The mine is majority owned by Freeport-

McMoRan Copper & Gold Inc. Besides gold, it also produces silver / copper. 

2. Muruntau Gold Mine :  

This mine, which is about 250 miles west of the capital in Uzbekistan, is believed to have pro-

duced approximately 1,800,000 ounces of gold last year. The project, which is an open-pit op-

eration, is run by state-owned Navoi Mining and Metallurgical Combinat. 

3. Carlin -Nevada Complex   

This mine, which is in the U.S. state of Nevada, produced 1.735 million ounces in 2010. It is 

owned by Newmont Mining Corp. It includes both open-pit and underground operations. 

 

4. Yanacocha Gold Mine  

This mine, which is in northern Peru and is the largest gold mine in Latin America, pro-

duced 1.46 million ounces last year. It is run by Newmont Mining and owned by New-

mont Mining and Buenaventurda, a Peruvian company. 

  

5. Goldstrike (Betze Post) Gold Mine   

This mine, which is northwest of Elko, Nev., produced 1.24 million ounces of gold last 

year. It is owned by Barrick Gold Corp.    Continue on Page 10 

Nigerian National Petroleum Corporation (NNPC)  

First-Edge is a Member of GPC 
GOLD PROTECTION COUNCIL  

www.femagazine.co.uk  
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By Steven Jameson  for First Edge  
Top 10 Biggest Gold Mines in the World  

6. Cortez Gold Mine   

This mine, which is southwest of Elko, Nev., produced 1.14 million ounces of gold last year. It 

is owned by Barrick Gold. 

 

7. Veladero Gold Mine   

This mine, which is in Argentina, produced 1.12 million ounces of gold last year. It is owned 

by Barrick Gold. 

 

8. Lagunas Norte Gold Mine  

This mine, which is in north-central Peru, produced 808,000 ounces of gold last year. It is 

owned by Barrick Gold.  

 

9. Lihir Gold Mine   

This mine, which is in Papua New Guineau, produced 790,974 ounces of gold in the 12 

months ended June 30. It is owned by Newcrest Mining Ltd., Australia's largest gold producer. 

 

10. Super Pit/Kalgoorlie   

This mine, an open-cut mine in Western Australia, produced 788,000 ounces last year. It is 50

-50 owned by Barrick Gold and Newmont Mining. 

 

 

Nigerian National Petroleum Corporation (NNPC)  
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